ASHWANI VERMA & CO.
Chartered Accountants

B-07, Sector-19, Noida, Dist. Gautam Budh Nagar-201301, (U.P)
Mob.: +91-9811100225, E-mail: admin@caashwani.in

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
M/s A.J. Shrink Wrap Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/S A.J. SHRINK WRAP
PRIVATE LIMITED (“the company”),which comprise the Balance Sheet as at 31 March
2017, the Statement of Profit and Loss account for the year then ended and a summary of
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
financial statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes the
maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the assets of the Company and for preventing and detecting the frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that arc reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Rules made there under.




We conducted our audit in accordance with the Standards on Auditing specified under section
143(10) of the Act. Those Standards require that we comply with ethical requiremenls and plan
and perform the audit to obtain reasonable assurance about whether the financial statments are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
Jjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the financial statements that
give true and fair view, in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on whether the Company has in
place an adequate internal financial controls system over financial reporting and operating
effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Company’s
Directors, as well as evaluating the overall presentation of the financial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India of the state of affairs of the Company as at 31* March 2017 its profit/loss and
cash flows for the year ended on that date.

Report on other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2016(“the Order”} issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;
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b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account,

d)} In our opinion, the aforesaid financial statements comply with the Accounting, Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

€) On the basis of written representations received from the directors as on 31" March
2017, taken on record by the Board of Directors, none of the directors is disqualified as on
31" March, 2017, from being appointed as a director in terms of Section 164(2) of the Act.

f) Auditor’s Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014: in our opinion and to the best of our information and according to the
explanations given to us.

i) The Company does not have any pending litigations which would impact its financial
position.

ii) The Company did not have any Long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iif) There is no amount required to be transferred, to the Investor Education and
Protection Fund by the company.

iv) The Company has provided requisite disclosures in its financial statements as to
holding as well as dealing in specified Bank Notes during the period from 08"
November, 2016 to 30th December, 2016 and If so, these are in accordance with the
books of accounts maintained by the Company.

For ASHWANI VERMA & CO.
Chartered Accountants
Firm Registration Number-011780N
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Place- Noida. > Wietor
“SS=fembership No-090593




ANNEXURE A TO THE AUDITOR’S REPORT

The Annexure referred to in our report to the members of A.J. SHRINK WRAP
PRIVATE LIMITED, DELHI (“the Company”) for the year ended 31*% March
2017. We report that;

(1) (a) The Company has maintained proper records showing full particulars including
quantitative details and the situation of fixed assets.

(b) According to the information and explanations given to us, the physical verification of
fixed assets have been carried out by the management and no material discrepancies
were noticed on such verification. In our opinion, the frequency of verification is
reasonable, having regard to the size of the company and nature of its assets.

(c) In our opinion and according to the information and explanations given to us, the title
deeds of immovable properties are held in the name of the company.

(i) (a) Asexplained to us, inventories held physically form have been verified durin g the year
by the management at reasonable intervals.

(b) In our opinion and according to the informatjon and explanations given to us, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the company and the nature of its
business.

(¢) In our opinion and on the basis of our examination of the records, the Company is
generally maintaining proper records of its inventories. No material discrepancy was
noticed on physical verification of stocks by the management as compared to hook
records.

(i)  The company has not granted any loans, secured or unsecured to companies, firm,
limited liability partnerships or other parties covered in the register maintained under
section 189 of the Companies act 2013.

(iv)  In our opinion and according to the information and explanations given 1o us. the
company has complied with the provisions of section 185 and 186 of the Companies act
2013 with respect to loan and investments made.




)

(vi)

In our opinion and according to the information and explanations given to us, the
company has not accepted any deposit from the public.

The Central Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the act 2013, in respect of the activities carried on by the
company.

(vii} (a) According to the records of company and information and explanation given

(viii)

(ix)

(x)

(xi)

(xii)

to us, the company is regular in depositing undisputed statuary dues including,
provident fund employees state insurance, income -—tax, sales-tax, service-tax,
duty of customs, duty of excise, value added tax, cess and any other statutory
dues with the appropriate authorities during the year. There is no undisputed
amounts payable, as at 31/03/2017 for a period of more than six months from
the date they became payable.

(b) According to information and explanation given to us there is no due of
income tax, excise duty, sales tax, service tax, value added tax, duty of customs
and cess which has not been deposited with appropriate authorities on account
of any dispute,

In our opinion and according to the information and explanations given to us,
the company has taken loans or borrowing from banks/financial institution.

In our opinion and according to the information and explanation given to us, the
company did not raise any money by way of initial public offer or further public
offer (including debt instrument) and term loans during the year.

According to information and explanation given to us, no material fraud by the
company or on the company by its officer or employees has been noticed or
reported during the course of our audit.

According to information and explanation given to us and based on our
examination of the records of the company, the company has not paid/provided
for managerial remuneration in accordance with the provisions of section 197
read with schedule V to the companies Act:2013.

In our opinion and according to the information and explanation given to us, the
company is not a Nidhi Company.




(xiii) In our opinion and according to the information and explanation given to us,

(xiv)

(xv)

(xvi)

Date- 30" june, 2017
Place- Noida

transactions with the related parties are in compliance with section 177 and 188
of companies Act 2013 and the details of such transactions have been disclosed
in the financial statements are required by the applicable accounting standards.

According to information and explanation given to us by the management, the
company has not made any preferential allotment or private placement of shares
or fully or partly convertible debenture during the year under review,

According to information and explanation given to us by the management, the
company has not entered into non cash transactions with directors or persons
connected with him.

In our opinion, the company is not required to be registered under section 45-1A
of Reserve Bank of India 1934,

For ASHWANI VERMA & CO.
Chartered Accountants
Firm Registration Number-011780N
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A.J. SHRINK WRAP PVT LTD
BALANCE SHEET AS ON 31ST MARCH 2017

Particutars Note No.| As at 31st March, 2017 | As at 31st March, 2016
T 3
A |EQUITY AND LIABILITIES
1(Shareholders’ funds
(a) Share capital 2 54,680,000 54,60,000
(b) Reserves and surplus 3 (49,50,857) (1,40,520)
5,09,143 53.19,480
2(Non-current liabilities
(a) Long-term borrowings 4 5.05,77,471 35,55,238
5,05,77.471 35,565,238
3|Current liabilities
{a) Trade payables 5 41,867,654 2,10.000
(b) Other current liabilities 6 9,61,068 1,090,688
{c) Short Term Provisions - 3,650
51,28,722 3,23,338
5,62,15,336 91,98,056
B |ASSETS
1|Non-current assets
{a) Fixed assets
{i) Tangible assets 7 4,15,33,608 39,96,184
(i} Capital work-in-progress - 19,87,393
4,15,33,608 59,83,577
(b} Preliminary Expenses - 50,419
(c) Deferred tax assets {net) 8 3,90,104 72,802
(d) Long-term loans and advances 9 2,114,614 1,74,614
4,21,38,323 62,81,412
2|Current assets
(a) Inventories 10 52,47.248 -
{b) Trade receivables 1 52,00,448 -
(c) Cash and cash equivalents 12 1,69,009 372,252
{d) Short-term loans and advances 13 34,60,309 25,44,383
1,40,77,012 29,16,644
5.62,15,336 91,98 056
Significcant Accounting Policies 1
Notes on Accounting forming integral part of accounts 2-21

In terms of our report attached.
For ASHWANI VERMA & CO.
Chartered Accountants

FRN Mo.011780N_— -
’l

(ASHWANI VERMA)
Proprietor

M.NO. 080593
Place : New Delhi
Date : 30th June 2017
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For and on behalf of the Board of Directors
’AA’\ §¥
Jitin Jindal

Director
Din: 06993515

Director
Din: 00852568
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Ankit Kumar Aggarwal




A.J. SHRINK WRAP PVT LTD

PROFIT & LOSS ACCOUNT AS ON 31ST MARCH 2017

Particulars Note No. For the year For the year
ended ended
31st March, 2017 31st March, 2016
A [CONTINUING OPERATIONS g 4
1 Revenue from operations (gross) 14 1.63,41,270 -
Less: Excise duty 18,35,738 -
Revenue from aperations (net) 1,45,05,532 -
2 |Other income 15 2,090,687 -
3 |Total revenue {1+2) 1,47,15,218 -
4 (Expenses
(a) Cost of materials consumed 16 1,46,34,628 -
(b) Purchases of stock-in-trade
{c) Changes in inventories of finished goods, work-in-progress 17 -
and stock-in-trade (20,89,522)
(d) Employee benefits expense 18 13,30,320 -
{e} Finance costs 19 26,756,883 -
(f) Depreciation and amortisation expense 7,486,393 -
{g} Cther expenses 20 25,44 155 36270
Total expenses 1,98,42 858 36270
§ |Profit/ {Loss) before tax {51,27,639) {36,270)
6 Tax expense:
(a) Current tax expense for current year
(b) Deferred tax {3,17,302) -
(3,17.302) -
7 |Profit/ (Loss) for the year {48,10,337) {(36,270)
8 Earnings per share (of T10/- each):
(a) Basic EPS (8.81) {0.07)
{b) Diluted EPS (8.81) (0.07)

In terms of our report attached.
For ASHWANI VERMA & CO.
Chartered Accountants

FRNNo. 011780N - -
av v’

(ASHWANIVERMA) "0

Date : 30th June 2017 7'~ _ ALY

For and on behalf of the Board of Directors
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Ankit Kumar Aggarwal

Director

] ) Jitin Jindal
H
. . e UP P Irector
Place : New Delhi \i\c;; N Ur) oy Din: 00852568

Din: 06993515




A.J. SHRINK WRAP PVT LTD
CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET
FOR THE YEAR ENDED 31ST MARCH 2017

(Amount in ¥)

201617 2015-16
A. CASH FLOW FROM OPERATION ACTIVITIES:
Net Profit before tax {54,39,334,00) (36,270)
Adjustments for:
Depreciation 7,38,870.00 -
Finance Charges 26,59,369.00 - -
Increase/Decrease in Short Term Loan & Adv. (9.15,916.26) - {20,10,754)
Increase/Decrease in Trade Recaivable {52,00,448.00) - -
Increase/Decrease in Inventories (52,47,245.80) 12,605
Increase/Decrease in Short Term Provigion {3,650.00) 419
Increase/Decrease in Other Current Liab. 8,51,379.60 97,688
Increase/Decrease in Trade Payable 39,57,654.20 2,10,000
Trade Payables & Other Liabilities - - -
Taxes Paid {85,99,321.26) {17,26,351.10)
Net Cash from operating activities
(85,99,321.26) {17,26,351.10)
B. CASH FLOW FROM INVESTING ACTWVITIES:
Purchase of Fixed Assets (3,59,26,784.54) (29,67,268)
Increase/Decrease in Loan & Advances {40,000.00) (1,74,614)
Net Cash used in Investing activities (3,59,65,784.54) {(31,41,882)
{4,45,66,105.80) {48,68,233.58)
C. CASH FLOW FROM FINANCING ACTIVITIES
Loan Received 35,55,238
Finance Charges (26,59,369.00) -
Repayment of Borrowi ngs 4,70,22,232,55 -
Net Cash used in Financial Activities 4,43,62,863.55 35,55,238
{2,03,242.25) (13,12,996)
Cash and bank balance as at 31 .03.2016 3,72,251.68 - 16,85,247
Cash and bank balance as at 31.03.2017 1,69,009.43 - 3,72,252
—— —
The accompanying notes form an integral part of the Financial Statements.
For ASHWANI VERMA & CO. For and on behalf of the Board of Diractors
Chartered Accountants
o B
(ASHWANIVERMA) #  ~ 7 fc\:\ Jitin Jindai Ankit Kumar Aggarwal
Proprietor ,{rfjﬁ NOIDA _o\\. Director Director
M.NO. 090593 p (U.2) ] Din: 00852568 Din: 06993515
Place : New Delhl B, L
___Date : 30th June,204% " A
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A.J. SHRINK WRAP PRIVATE LIMITED
CIN : U74210DL2008PTC177521

NOTE 1.  Significant Accounting Policies:
1.1  Basis of Preparation of Financial Statements.

The financial statements have been prepared and presented in accordance
with generally accepted accounting principles in India {Indian GAAP). The
Company has prepared these financial statements to comply in all material
respects with the accounting standards notified under section 133 of the
Companies Act 2013, read together with paragraph 7 of the Companies
{Accounts) Rules 2014. The financial statements have been prepared on an
accrual basis and under the histarical cost convention.

1.2 Use of Estimates.

The preparation of the financial statements in conformity with GAAP requires
management to make estimates and assumptions that effect the reported
amounts of assets and liabilities and disclosure of contingent liabilities on the
date of the financial statements and reported amounts of revenues and
expenses for the year. Actual results could differ from these estimates. Any
revision to accounting estimates is adjusted prospectively in the current and
future periods.

1.3 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic
benefits will flow to the Company and the revenue can be reliably measured.

1.4 Fixed Assets and Depreciation / Amortization

Fixed Assets are stated at cost net of MODVAT / CENVAT and includes amounts
added on revaluation, less accumulated depreciation. Cost comprises of the
purchase price and any directly attributable cost of bringing the assets to
working condition for its intended use including interest and other incidental
and trial run expenses up to the date of commercial production. Surplus on
revaluation of assets is credited to Capital / Revaluation Reserve.

Depreciation / Amortization:

Tangible Assets: Depreciation on Fixed Assets is provided as per useful life
specified in Part C of Schedule Il of the Companies Act, 2013.
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15 Inventories

i) Raw Materials are valued at FIFO basis. Cost includes the cost of purchase and
other expenses directly attributable to their acquisition but excludes duties &
taxes, which are subsequently recoverable from the taxing authorities.

i} Finished goods are valued at FIFO basis. Cost includes direct material &
labour cost and a proportion of manufacturing overheads.

1.6 Duties

Excise duty on finished goods and custom duty on imported materials has been
accounted on the basis of payments made in respect of goods cleared as also
provision made for goods lying in Bonded Warehouse.

1.7 Borrowing Cost

Borrowing cost includes interest. Such costs directly attributable to the
acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs
are expensed in the period they occur.

1.8 Employee Benefits

Short-term employee benefits are recognized as an expense at the
undiscounted amount in the profit and loss account of the year in which the
related service is rendered.

Defined contribution plan: Company’s contributions due / payable during the
year towards provident fund is recognized in the profit and loss account. The
Company has no obligation other than the contribution payable to the
contribution payable to the provident fund.

1.9 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the
year attributable to equity shareholders by the weighted average number of
equity shares outstanding during the year. For the purpose of calculating
diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity
shares.
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1.10 Taxes on Income:

Current Income Tax Expense is measured and recognized at the amount
expected to be paid in respect of taxable income to the tax authorities in
accordance with the Income Tax Act, 1961 and the same is revised with the
assessment order passed by the authority.

Deferred Tax is recognized subject to the consideration of prudence on timing
differences between the taxable income and the book profits that originate in
one period and capable of being reversed in one or more subsequent periods.
No accounting is done for the permanent differences between the taxable
income and book profits. Further, Deferred Tax Asset is recognized only to the
extent that there is reasonable certainty that the assets will be adjusted in the
future.

1.11 Provisions, Contingent Liabilities & Contingent Assets:

Provision for liabilities is taken as a result of past events for which cash outflow
is expected and can be readily or reasonably estimated. Contingent Liabilities
not provided for are determined on the basis of available information and are
disclosed by way of Notes to Financial Statements. Contingent Assets are
neither accounted nor disclosed.
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A.J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 2 Share capital
Particulars As on 31st March, 2017 As at 31st March, 2016
Authorised Share Capital 1,00,00,000 1,00.00,000
10.00,000 Equity shares of Rs. 10/- each fully paid up
54,606,000 §4,60,000
Issued, Subscribed and paid-up share capital
5,46,000 Equity shares of Rs.10/- each fully paid up
TOTAL 54,60,000 54,60,000
The company has only equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the period:
Particulars
Nuimber of shares outstanding at the beginning of the year 5,456,000 5,46,000
Add:
Number of shares allotted as fully paid -up shares during the year.
Number of shares putstanding at the end of the period 5,46,000 5,46,000

Details of shares held by each shareholder holding more than 5% shares:

Name of shareholder

As on 31st March, 2017

As at 31st March, 2016

Number of (% holding in] ~ Number of % holding in
shares held |that class of| shares held that class of
—_shares |
1. M/s. Superior Industrial Enterprises Ltd 2.78,480 51.00% 2,78,460 §1.00%
2. Mr. Jitin Jindal 1.31,040 24.00% 1,31,040 24.00%
3. Mr. Ravi Jindal 1,36,500 25.00% 1,36,500 25.00%
546,000 100.00% £,46,000 100.00%
Note 3 Reserves and surplus
Particulars As on 31st As at 31st
| _March, 2017 | March, 2016
Rs. Rs.
(a) Surplus / (Deficit) in Statement of Profit and Loss
Opening balance (1,40,520) (1,04,250)
Add: Profit / (Loss} for the year {48,10,337) (36,270)
Closing balance (49,50,857) (1,40,520)
Total (49,50,857) (1,40,520)
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A.J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 4 Long-term borrewings

Particulars As on 31st March, 2017 As on 31 March, 2016
Secured Unsecured Secured Unsecured
g L4 L4 e
Term loans from banks: - .
PNB- T/L A/C NO. 01 15001BO0000121 2,66,27,026
PNB- C/C A/C NO. 01 15008700002392 19,56,945
Total - Term loang from banks 2,85,83,571 - - -
Loans and advances from related parties: 62,37,963 14,82 411
Total - Loans and advances from related - 62,37,963 - 14,82 411
parties
Other loans and advances: 1,57,565,537 20,72.827
Total - Other Ipans and advances - 1,57,55 537 - 20,72,827
TOTAL LONG TERM BORROWINGS [ 2,85,83.971] 2,19,93,500 | - ] 35,565,238
Note § Trade payables
Particulars As on 31st March, 7 As on 31 March,
2016
s L4
Trade payables:
Trade payables
Others 41,67,654.20 2,10,000.00
Total 41,67,654,20 2,10,000.00
Note 6 Other current iiabilities
Particulars As on 31st March, | As on 31 March,
2017 20186
L4 kS
Other payables
(i} Statutory remittances
(a) Contribution o ESIC & PF 29,077 -
(b) Excise Duty Payable - -
(c) Sales Tax / Vat Payable - -
(d) Service Tax Payable 26,546 -
(e} WCT Payable 3,88,945 -
{f) TDS Payable 93,619 -
TOTAL-A 5,38,187 -
(ii) Interest accrued on others s =
(iii) Trade / security deposits received - -
(iv) Advances from customers = -
(v) Others (specify nature) 4,22 881 1,09,688
TOTAL-B 4,22.881 1,09,688
TOTAL- OTHER CURRENT LIABILITIES 9.61,068 1,090,688
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A.J. SHRINK WRAP PVT LTD

Note No.7
Tangible Assets (Amount in ¥)
[ < GROSS CARRYING AMOUNT —— > <——DEPRECIATION ——> < NET CARRYING AMOUNT —>
PARTICULARS ASON  ADDITIONS DEDCUTIONS  AS ON UPTO FORTHE  ADJUST- UPTO AS ON AS ON
01.04.2016 31.03.2017 | 01.04.2015 YEAR MENT 31.03.2017 31.03.2017 31.03.2016
Tand 39,956,184 50,950 5 40,465,434 - - = - 40,346,434 35.96.184
Building 19,687,393 164,44 887 - 1,8432.280 . 1,45,873 - 145.873 1,82,86,407 19,87,393
Plant & Machinery - 16158801 - 16158801 ; 443118 - 443118 1,57,15,683 s
Computer - 64,908 - 64,908 ; 7105 3 7.105 57.803 .
Office Equipment 46,708 - 46,708 5 1629 . 1629 45,079 -
Electric Installation 32,39,451 ; 32,39.451 : 140,124 . 1,40.124 30,99,327 -
Furniture & Fixture 2,891,416 - 291416 - 8,544 8544 2,82,872
TOTAL Rs. 50,683,677 3.60.00427 - 42279599 . 746,303 - 746,303 4,15.33.600 59.85.577]
PREVIOUS YEAR FIGURES 30,16,300  79.67 268 . 59,683,577 = - : - 59,83.577 30,176,307 |




A. J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 8 Deferred Tax

Particularg

As on 31st March, 2017
T

As on 31st March, 2016
T

Deferred Tax

3,90,104

72,802

Total

3,90,104

72,802

Note 8 Long-term loans and advances

Particulars As on 31st March, 2017 |As on 31st March, 2016

e T
(a) Security deposits 214,614 174,614
Total 2,14.614 1,74,614

Note 10 Inventories
At lower of cost and net realisable value)

Particulars As on 31st March, 2017 |As on 31st March, 2016
T 4
(2) Raw materials

Raw Materials 22,893,724
Goods-in-transit 8,64,000

31,567,724 -
(b) Work-in-progress 3,45,785
3,45,785
(c) Finished goods 17.43,737
17,43,737

Totail 52,47 246 -

Note 11 Trade receivables

Particulars

As on 31st March, 2017
z

As on 31st March, 2016
?

Trade receivables outstanding for a period exceeding six -

months from the date they were due for payment

Less Than six months from the date they were due for

payment

52,00,448

Total 52,00,448
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A. J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 12 Cash and cash equivalents

Particulars As on 31st March, 2017 |As on 31st March, 2016
T id
(a) Cash on hand 1,50,324 230,477
(b) Balances with banks
{1} In current accounts 18,685 1,41,775
Total 1,69,009 3,72,252
Note 13 Short-term loans and advances
Particulars As on 31st March, 2017 |As on 31st March, 2016
T T
(a) Loans and advances to supplier 50,000 22,50,000
(b) Prepaid expenses 1,086,162
(c) Balances with government authorities
(i} CENVAT credit receivable 22.00,482
(i) VAT credit receivable 5,08,842
(i) Service Tax credit receivable 3.87,948
(iv) TDS / Income Tax receivable 2,04,993
(d) Others 1,883 2,94,393
Total 34,60,309 25,44, 393
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A.,). SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 14 Revenue from operations

Particulars

For the period ended

31st March, 2017

For the period ended

31st March, 2016

¥ z
(@) |Sale of products 1,60,85,820 -
(b)  |Other operating revenues # (Refer Note (jii) below) 2,55,450 -
Total 1,63,41,270 -
Less:
{c) |Excise duty 18,35,738 -
Total 1,45,05,532 -

For the period ended

For the period ended

J1st March, 2017 31st March, 2016
Note Particulars T ko
{i) Sale of products comprises: 1,60,85,820 -
Manufactured goods
Total - Sale of manufactured goods 1,60,85,820 -
Traded goods - -
Total - Sale of traded goods
Total - Sale of products 1,60,85.820 -
(i)  |Other operating revenues
' Sale of scrap 2,55,450
Duty drawback and other export incentives
Total - Other operating revenues 2,55 450 -

A. J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 15 Cther income

Particulars

For the period ended

31st March, 2017

For the period ended

31st March, 2016

3 3
(a) |Interestincome 1,883 -
(b} |Discount Received 1,083,957 6,44,642
(€ Rent Received 89.614 -
(d) [Batances Written off 14,233 -
Total 2,09,687 6,44 642
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A. J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 16 Cost of materials consumed

Particulars
For the period ended | For the period ended
31st March, 2017 J1st March, 2016
L4 T
Opening stock - -
Add: Purchases 1,77,92,352
1,77,92,352 -
Less: Closing stock 31,57,724
Cost of material consumed 1,46,34,628 -
Total 1,46,34,628 -
Note 17 Changes in inventories of finished goods, work-in-progress and stock-in-trade
Particulars
For the period ended | For the period ended
31st March, 2017 31st March, 2016
T g
Inventories at the end of the Period: -
Finished goods 17,43,737 -
Work-in-progress 3,45,785 -
Stock-in-trade - =
20,89,522 -
Inventories at the beginning of the year:
Finished goods - -
Work-in-progress - =
Stock-in-trade - -
Net (increase) / decrease (20,89,522) -




" A.J. SHRINK WRAP PVT LTD
Notes forming part of the financial statements

Note 18 Employee benefits expense

Particulars

For the year ended

For the year ended

31st March, 2017 31st March, 2016
g 4
Salaries and wages 12,85,586 50,000
Contributions to provident and other funds 21,233 -
Staff welfare expenses 23,501 -
Total 13,30,320 50,000

Note 19 Finance costs

Particulars

For the year ended

For the year ended

31st March, 2017 31st March, 2016
T T
(a) interest expense on:
{i) Term Loan 14,39,607 -
(ii} Cash Credit 5,04,037 -
(iii) Others (Interest on delayed / deferreq, payment of 3,46,088 36,079
income tax / TDS/ Sales Tax etc)
(b) Bank Charges 14,087 191
(c) Processing Fees 3,73,084 -
Total 26,76,883 36,270
Note 20 Other expenses
Particulars For the year ended | For the year ended
31st March, 2017 31st March, 2016
T T
Consumption of stores and spare parts 3,615
Power and fuel 14,20,456 5,000
Freight & Cartage Inward 1,83,072 -
Freight & Cartage Outward 32,618 -
Festival Expenses 20,990 -
Legal and professional 69,700 -
Loading & unloading & labour charges 1,32,353 -
Office Expenses 35418 -
Postage & Courier Expenses 240 51
Printing and stationery 40,063 -
Conveyance Expenses 23,363 -
Fees & taxes 1,54,548 12,000
Directors' Fees 20,000
Generator Expenses 15,500 -
Insurance 39,482 -
Repairs and maintenance - Electricals 9,929 -
Repairs and maintenance - Others 1,10,020 -
Security Expenses 1.49,100 -
Telephone / Internet Expenses 18,270 -
Sundry Balances W/off / Round Off - 2,799
Preiiminary Expenses written off 50,419 -
Taxes & Demands - 1,229
Audit Fees 15,000 16,000
Total 25 44 155 36,079
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NOTE 21.

21.1

21.2

21.3

214

21.5

216

217

21.8

A.J. SHRINK WRAP PRIVATE LIMITED
CIN : U74210DL2008PTC177521

Notes to Financial Statements

Contingent Liabilities and commitments (to the extent not provided for)
Contingent Liability: NIL

The bifurcation of the total outstanding dues of small scale industrial undertaking and
other than small scale industrial undertaking as well as the name of small scale
industrial undertaking to whom the Company owes a sum of exceeding rupees one lacs
and which is outstanding for more than thirty days, are not disclosed in the Balance
Sheet as suppliers have not indicated their status on the documents/papers weather
they are small scale undertaking or not hence it's not possible for the Company to
disclose the said infarmation in respect of trade creditors.

In the opinion of the management, the aggregate value of current assets, loan and
advances on realization in the ordinary course of business will not be less than the
amount at which these are stated in the Balance Sheet.

Loans and receivables are subject to confirmations.

Previous year’s figures have been regrouped /re classified, wherever necessary, to
correspond with current year's classification / disclosure.

Earnings in Foreign Exchange are NIL.

Directors Remuneration:

Particulars 2016-17 2015-16
(Amount in INR) (Amount in INR)
- Siting Fee 20,000.00 Nil
Remuneration to Auditors:
Particulars 2016-17 2015-16
(Amount in INR) {Amount in INR}
- Audit Fee 15,000.00 15,000.00

"
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21.9

Detail of Specified Bank Notes (SBN) held and transa
to 30/12/2016 as provided in the Table below :-

cted during the period 08/11/2016

Particulars SBN’s Other Denomination Total —‘
Notes

Closing Cash in hand as on Nil 27,204 27,204
08.11.2016

{+) Permitted Receipts Nil 1,74,000 1,74,000.00
(-) Permitted Payments Nil 1,80,171 1,80,171
(-) Amount Deposit in Banks Nil Nil Nil
Closing Cash in hand as on Nil 21,033 21,0233
30.12.2016

For ASHWANI VERMA & CO.
Chartered Accountants
Firm Registration No. : 011780N

- /
‘ﬁ
(ASHWANI VERMA) - J—
Proprietor 20 '>R
8
M No. 90593 A

Dated: 30" June, 20

Place : Noida

For A.J.SHRINK WRAP PVT. LTD.

JL,V_LJ:(/.F

ANKIT AGARWAL

04

JITIN JINDAL
Director
DIN: 00852568

Director
DIN:06993515



SHIAM & CO. 33/46A, 1* Floor, Agarwal Market,
Chartered Accountants Arya Samaj Road, Muzaffarnagar

Independent Auditor's Report
To the Members of BABRI POLYPET PRIVATE LIMITED,
DELHI

Report on tha Financial Statemants

We have audited the accompanying financial staternents of BABRI POLYPET PRIVATE LIMITED, DELHI
{(“the Company”) which comprise the Balance sheet ag at 31 March 2017, the Siatement of Profit and Loss
and the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act 2013 ("the Act’) with respact to the preparation and presentation of these financial staternents that glve a
true and fair view of the financial position, inancial perdformance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards spacified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibility also
includes the maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding of the azsets of the Company and for preventing and detecting the frauds and other irmegularities;
selection and application of appropriate accounting policies; making judgments ang estimates that are
reasonzbie and prudent: and design, implementation and maintenance of adsquate internal financial contral,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair view and are
frae from materizl misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial stastements Based on our audit. We have taken
into account the provisions of the Act, the accounting and auditing standards and matters which are required to
be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10} of the
Act. Thosa Standards require that we comply with ethical requirements and plan and perform the 2udit to
obtain reasonable assurance about whether the financial statements are free from materal misstetements.

an audit involves performing procedures fo cbtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, inctuding the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or emor. In making those
risk assessments, the auditor considers intemal finangial control relevant to the Company's preparation of the
financial statsments that give a true and fair view in order to design audit procedures that are appropriats in
the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and the operating effectiveness of such
controls. An audit also includes evaluating the appropriateness of accounting policies used and the
ressonableness of the accounting estimates made by the Company's directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence wea have obtained is sufficient and appropriate to provide a basis for our
qualified audit opinien.

Opinion

In our opinion and to the best of our information ang according to the expianations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles genefally accepted in India, of the state of affairs of the
Company as at 31 March 2017, and its loss and its cash flows for the year ended on that gesee™ oo,




SHIAM & CO, 33/46A, 1™ Floor, Agarwal Market,
Chartered Accountants Arya Samaj Road, Muzaffarnagar

Report on Other Legal and Reguiatory Requirements

1. As required by the Companies (Auditer's Reporty Onder, 2016 {"the Order”), as amended, issued by the
Central Government of India in terms of sub-section {11} of section 143 of the Act, we give in the Annexure A,
a statement on the matters spacified in paragraphs 3 and 4 of the Qrder.

2. Az raquired by section 143{3) of the Act, we report that

a. we have sought and obtained all the information and explanations which to the best of our knowkedge and
belief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have bsen kept by tha Compsany so far as
appears from our examination of those books;

¢. tha Balance Sheet, Statement of Profit and Loss and the Cash Flow Staternent dealt with by this Reportt are
in agreement with the books of account;

d. our opinion, the Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement comply with the
Accounting Standards specified under section 133 of the Act, read with Rule 7 of tha Companies (Accounts)
Rules, 2014,

e. on the basis of written representations received from the dirgctors as on 3 March 2047, and &ken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2017, from being
appointed &5 a director in terms of section 164 (2) of the Act, and

f with respect to the adequacy of the internal financial control over financial reporting of the company and the
operating effectiveness of such controls, refer to our separate report in “Annexure B"; and

o. Auditor's Report in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of ur information and according to the explanations given to us:

(it Tha Company does not have any pending iitigations which wouid impact its financial position.

{iiy The Company did not have any long-term coniracts including derivatives contracts for which there were any
material foreseeable losses.

{iiy There is no amount, required to be transferred, to the investor Education snd Protection Fund by the
Company.

{iv) The company had provided requisite disclosures in its fi nancJaI statements as to heldings as well as
dealings in Specified Bank Notes (SBN) during the pariod from 8" November 2016 to 30™ December 2016 and
these are in accordance with the books of accounts maintained by the company.

For SHIAM & CO.,
Chartered Accountants,
Firmy Regn. No. Q00030C

Rajash Kumar Jain
Partnar
Membership No.073352

Dated: 30.06.2017
Place: MUZAFFARNAGAR
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ANNEXURE "A" TO THE AUVITORS" REPORT

The annexure referred to in our report to the members of BABRI POLYPET PRIVATE LIMITED, DELHI {‘the
Company'} for the year ended 31 March 2017. We report that:

{i} (a) The Company has maintained proper records showing full particutars including quantitative details and
gituation of fixed assets.

{b} Accerding to the information and explanations given to us, physical verification of fixed assets have
been carried out by the management and ne material discrepancies were noticed on such verification.
In cur aplnion, the frequency of verification is reasenable, having regard to the size of the company and
natura of its assats.

{c) In our opinion and according o the information and explanations given to us, the tite deeds of
immovabla properties are held in the name of the company.

{ii} The inventory has baen physical verified at reasonable intervals by the management curing the year.
Az axplained to ue, no material discrepancies were neticed on physical verification as compared Lo
book recards.

(i)  The Company has not granted any loans, secured or unsecured to companias, fims, Limited Liability
partnerships or othar parfies covered in the register maintained under section 185 of the Companies
Act 2013

fivi [In our opinicn and according fo the information and explanations given to us, the company has
complied with the provislons of section 185 and 186 of tha Companies Act, 2013 with respect to the
lcans and investments made.

{v) In our opinion and according io the information and explanations given to us, the company has not
accepted any deposit from the puklic.

{vits  The Central Govermmment has not prescribed maintenance of cost records under sub-section (1) of
section 144 of the Act, 2013, in respect of the activities camied on by the Company.

(vi} (a)According to the recorls of company and information and explanation given to us, the company is
regular in depositing undisputed statutory dues including, provident fund employees' sfate insuranca,
income-tax, sales- tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authorities during the year. Thera Is no undisputed amounts
payable, as at 31.03.2017 for a period of more than six months from the date they became payable.

(b} According to the information and axplanations givan tc us, there are no dues of income tax, excisa duty,
sales tax, service tax, value added tax, duty of customs and cess which have not baen deposited with
the appropriate authorities on account of any dispute

{vil) In our opinion and according to the information and explanations given to us, the company has not
taken any lans or bomowing from banksfinancial institution.

{ix} In our ppinion and according to the information and explanations given to us, the company did not raise
any money by way of inilial public offer or further public offer {inchiding debt instrument) and term lbans
during the yaar.

(x} According to information and explanation given o uz, no mataeral fraud by the Company or on the
company by its officers or employees has been noticed or reported during the course of our audit,

fxd)  According to information and explanation given to us and based on our examination of the records of
the Company, the Company has not paid / provided for managerial remuneration in accordance with
the provisions of section 197 read with Schedule V 1o the Companies Act, 2013,

{xily  In aur opinion and according to the information and explanation: given to us, the Compa
sompany. i
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(xlll}  in our apinion and according to the information and explanation given to us, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details of
such transactions have been disclosed in the Financial Statements as reguired by the applicable
accounting standards.

{xiv) According to information and explanation given to us by the management, the company has not made
any preferential allotment or private placement of shares or fully or partly convertible detenture during
the year under review.

{(xv)  According to information and explanation given to us by the management, the company has not entered
inte non-cash transactions with directers or parsons connected with him.

paod)  In our opinion, the company is not required 10 be registered under section 45-1A of the Reserve Bank of

india Act, 1834,
For SHIAM & CO,
Chartered Accountants,
Regisiration No.00Q030C
Rajesh Kumar Jain
Dated: 30.06.2017 FARTNER

Place: MUZAFFARNAGAR Mernbership No. 073352




SHIAM & CO. 33/46A, 1% Floor, Agarwal Market,
Chartered Accountants Arya Samaj Road, Muzaﬂ'amagi

ANNEXURE B TO THE AUDITORS' REPORT

Feport on the Internal Financlali Controls under Clausa (i) of Bub-secHon 3 of Seciion 143 of the
Companles Act, 2013 {“the Act®)

We have audited the intemal financial controls over financial reporting of BABRI POLYPET PRIVATE
LIMITED, DELHI (the company’) as of 31 March 2017 in conjundion with our audit of the standalene financial
statements of the Company for the year erded on that date.

Management's Responsibility for Internat Financial Controls

The Company’s managemsent is responsible for establishing and maintaining infernal financial controls based
on the intemal control over finandal reporting eriteria established by the Company consilering the sssential
components of Internal controd stated in the Guidance Mote on Audit of Internal Financial Contrale owver
Fmancial Reporting issued by the Institute of Chartered Accountants of India {ICAl). Thase responsibilities
include the design, implementation and maintenance of adequate intemal financial controls that were cperating
effectively for ensuring the arderly ard efficiant conduct of its business, including adherence ta the Company's
policias, the safeguarding of its assets, the prevention and detection of frauds and errorg, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responalbility

Our responsibility is (o express an opinion on the Company's intemna financial cenirols over financial reporting
based on our audit. We conducted our Budit in accordance with the Guidance Mote on Audit of Internal
Financial Controls over Financial Reporting {the ‘Guidance Note") and the Standards on Auditing, issuad by
1Al and deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent apgiicable
to an audit of Internal financial controlz, both applicable to an audit of Internal Financial Controls and, both
lggared by the Institite of Chartered Accountants of India. Those Standards and the Guidance Note reguire that
we comply with ethical requirements and plan and perform the audit fo obtain reasonabie assurance about
whether adeguate intemal financial controls over finandal reporting were established ard makianed and i
such contrals oparated effectively in all mataral respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their cperating effectiveness. Our auwdit of internal financial
controls over financlal reporting Included cbiaining an understanding of intemal financlal controla over financlal
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
cpergting effectiveneas of intemal control based on the asasxsed risk. The procedures selacted depend on the
auditor's judgment, including the assessment of the risks of materal misstatement of the financial statements,
whether due to fraud or error.

We heliava that the audit evidence we have obiained is sufficient and appropriate to provide a basis for our
audtt opinion on the Company’s internal financial cantrols system over financial reporiing.

Meaning of Internal Financlal Controls over Flnanclal Reporting

A company's intemal financial contrel over financlal reporting is a process dealgned to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A tompany's internal financial control
ovar finangial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and faidy reflect the transactions and dispositions of the assels of the
company, (2} provide reascnable assurance that transacticns are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expendiures of the company are being made only in accordance with authorisations of the Management and
directors of the Company; and {3) provide reazonable assurance regarding prevention or timel datar.:hnn of
unauthorised mequisiicn, use, or disposition of the Company's assets that coukd have a ma

financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over finangial reporting, including the possibility
of collusion or improper management override of conirals, material misstatements due to error or freud may
occur and not be detected. Alsc, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
bacome inadequate bacauss of changes in conditions, or that the degree of compliance with the policies or
procedurss may deteriorats.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2017, based on the internal control over financial reperting criteria established by the Company
considering the essential componants of intarnal contral stated in the Guidance Note on Auwdit of Internal
Financial Controls Over Financial Reporting issued hy the Institute of Chartered Accountants of India.

For SHIAM & CO.,
Chartered Accountants,
Regi ian No. 0000300

—-—

Rajezh Kumar Jain

Datad: 30.06.2017 e PARTNER
Place: MUZAFFARNAGAR Membership No. 073352




BAEBRI POLYPET PRIVATE LIMITED, NEW DELHI

BALANCE SHEET AS AT 315T MARCH 2017

(Amount in T)
Particulara Nota No., As ot As at
31.03.2017 31.03.2016
EQUITY AND LIABILITIES
Shareholders” funds
Share capital 2 20,000,000,00  20,000,000.00
Resgerve and surplus 3 (11,240,431.58} -
8,759 56842 20,000,000.00
Mon-current liabllities
Long-term bormowings 4 49,384,618.25  43,139,174.20
40,384 B16.28 43,139,174.20
Current liabllitles
Shert-term borrowings 5 8.675,0903.14 -
Trade payable & 3,578,084 .48 1,235,745.580
Other current liabilities 7 14,386,881.45 1,227 ,802.00
Short-term provisiohs 8 1,110,856.00 46,977.00
25,751,704.07 2,610,325.80
TOTAL 838957874 65,645500.00
ASSETS
Non-current assels
Fixad assels
Tangible assets 9 §7,919,887.82 10,314,035.00
Gapital work-ir-progress 10 - 50,739,279.30
Long-term loans and advances 11 1,165 848 .25 102,110.00
5408583667 61,155424.30
Current assetls
Inventories 12 11,424 451.64 2,804 645,31
Trade receivable 13 10,164,284.30 2,780,685
Cash and btank baiances 14 419,071.80 a0, 488.08
Short-term loans and advances 15 2,802,144.23  1,656,160.65
24 809,852.07 4494 07570
TOTAL B83,585.788.74  §5,649,500.00
The accompanylng notes form an integral part of the Financial Statemen
. : In term of our separate report
% 4%"’"2 of even date.
s an Kumar Goel Skand Swar For SHIAM & CO.,
Director Dlrector Chartered Accountants,
DIN ; 0007431814 Firm Begn. No. 000030C

DIN : 00069825820,

-—

Rajesh Kumar Jain
Partner
Membership No. 073352

Dated: 30.08.2017
Plzce: MUZAFFARNAGAR



BABRI POLYPET PRIVATE LIMITED, NEW DELHI
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2017

{Amoont in T)

Particulars Note No. For the year For the year
endad ended
31.032097 31032016
INCOME
Revenus from operations
Sales {gross) 16 43,715,088.56 -
Less : excise duty 4, 866,715.16 -
Sales {net) 38,853,371.39 -
Other operating revenues 72,238.78 -
Other income 17 5.791,382.97 -
Total revenue 44;15@?3.14 -
EXPENSES
Cost of material corsumed 18 36,921 628.50 -
Changes in inventories of finished goods and work-in-
progress 19 {5,387,853.64) .
Excisa duty related to the difference between closing
stock and opening stock 1,083,878.00 -
Employee benefits expense 20 5 686,907 46 -
Finance costs 21 5,317,866.82 -
Depreciation 8 E 172682348 -
Other expenses 22 11,156,792.10 -
Total expenses EE!N1!BM.?2 -
Profit before tax (11,224,867 .58} “
Tax expengas
Cument tax 15,664.00 -
Profit after tax {11,240,431.58) -
Eaminge per equity share {Basic } {5.62} -

The accompanylng notes form an integral past of the Financial Statements.

. ' ) In term of our separate report
cf even date.

Shravan Kumar Goel Skang Swarup For SHIAM & GO,
Director Diractor Chartered Accountants,
DIN . 0007431814 DIN . DO Firm Rggn. No. 000030C

-~

Rajesh Kumar Jain
Partner
Membership No. 073352

Dated: 30.06.2017
Place: MUZAFFARNAGAR



CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET

R END! 15T MARCH 2017
{Amount in ¥)
2046-17 2015-16
A.

Net Profit before tax (11,224,857 .58) -

Depreciation 5,172,623.48 .

Finance Charges 5,317,866.82  10,480,480.30 - -

rating P i rki ital chan {734,377.28) -
Adjustrments for:

Trade and other receivables {11,307.487.22) {1.658.941.31}

tnventories {8,615,805.33) {2,804.645.31}

Trade Fayables & Other Liabilities 16,565,475.13 {(3.361.817.42) 2 472.875.80 (1,980,711.82}
Cash generated from operations {4,006,194,70) (1,990,711.82)
Financa Charges {5,317,866.82) -
Taxes Paid (15.564.00 -
Met Cash from cpersting actlivities {9,425 62652} {1,990,711.82}

8. CASH FLOW FROM INVESTING ACTIVITIES:
Movement in Loans and Advances {1,063,838.85) {102,110.00}
Purchase of Fixed Assets{including
Capital work in progress) {2,038,197.00) {80,820,739.30)
Net Cash used in Investing activities {3,103,035.85 60,922 848.30

CASH FEOW FROM FINANCING ACTIVITIES
issug of Share Capital
Repayment of Borrowings

Met Cash used in Financial Activities

Cash and bank balance as at 31.03.2016
Cash and bank balance az at 35.03.2017

12,821,245.1%

T12,532,661.37}

12,921,245 19

19,900,060.00
42,889, 174.20

{62,913,561.12}

62,782,174.20

The accompanylng notes form an integral part of the Financial Statements.

W

Shravan Kumar Goel
Diractor
DIN : 0007431814

Dated: 30.06.2017
Place: MUZAFFARNAGAR

] Rajesh Kumar Jain

Partner

388,583.52 {124, 386.92}
30,488 08 154,875.00
418,071.90 388,683,082 30, 485.08 {124,388.92)
388,583.82 (124,386.92)
N
In term of our saparate report
of even date.
Skand Swarup For SHIAM & CO.,
Director Chartered Accountants,
DiIN : QO0GD82582 oy Firm Regn. No. 000030C

Membarship Mo 073352



f— _——

SHIAM & CO. 33/46A, 1% Floor, Agarwal Market,
Chartered Accountants Arva Samaj Road, Muzaffarnagar

1. SIGNIFI ACCOUNTING POLICIES

{1} Basis of pteparatlon of flnancial statements

{il The financial statements are prepared on tha historicat cost convention basis in accordance with the
generally sccepted accounting principles.

(i} The Company generally follows mercantile system of accounting and recognises significant items of
income and axpenditure on accrual hasis.

{2) Use of Estimates

The preparation of financial staterments requires management to make certain estimates and assumptions
that affect the amount reported in the financial statement and notes thereto. Differances between actual
and eslimatas are recognized in the period in which the results are known! materializecd.

{3) Valuation of inyantories

Inventories are valued at the lower of the cost and estimated net realisable vaiue. Cost of Invenicries is
computed on a weighled average/FIFQ basis. Finished Goods includes Raw Material Cost, Cost of
conversion and other costs in bringing the inventories to their present location and conditions.

{4} Sales

Sales are inclusive of Excise Duty.

(5) Exgige Duty

Excise Duty has bean accounted for on the basis of both payments made in respect goods cleared as also
pravision made for the goods lying in the bonded warehouses. Amount of Excise Duty deducted from sale
is relatable to the sale made during the year and the amount recognized separately in the Statement of
Profit & Lass is relatable to difference between closing stock and opening stock. Amount of Cenvat credits
in respect of material consumed i$ deducted from cost of material.

{6) Eixeq Assets

i) Fixad Assets are stated at cost. Cost includes instalfation ¢harges and expenditure during construction
period wherever applicable.

il Al pre-operative expenditure accumulated as capltal work in progress and is allocated to the relevant
fixed az5ets on a pro-rata basis.

(7} Deprecigtion

Depreciation on fixed assets is provided on written down value method (WDV} based on useful life of
assets prescribed in Schedule 1l of the Companies Act, 2013 or on fechnical estimate made by the
COMmpany.

(8} lnpyes retirement bensfit

Provident Fund is deposited with appropriate autheritias.

{8) Bomrowing cost

Borrowing cost Rs. 120243.00 directs attributable to the acquisition or construction oFFREd"

capitalised as part of the cost of assets, up 10 the date of assets Is put (0 use. Other Bpudwing

charged to the statement of profit and Ipss in which they are incurred. -'-'-4-__"/ L
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SHIAM & CO. 33/46A, 1* Floor, Agarwal Market,
Chartered Accountants Arya Samaj Road. Muzaftamagar _

{10} Tax on Income

(a} Current Tax
Provision for Income Tax is determined in, accordance with the provision of Income Tax Act, 1961

{b) Deforred Tax

Deferred Tax ks recognised on timing differences being the differences between taxable income and
arcounting income that originate in one pericd and zre capable of reversal in cng or more subseqguent
perlod(s).

{11) Provision, Contingent Liabilities and Contingent Assets

Provision involving substantial degree of estimation in measurement are recegnized whan there is a
present obligation as a resuft of past events and it is probable that there will be an outflow of remurces
Contingent Liabilities are not recognized but are discloged in tha notes. Contlngent g
recognized nor disclosed in the financial statement.




‘2 Share Capital (Amaount in T)
Authorisad, lssued, Subscribed and pald-up share capital and par value per share
Particulars ) As at As al
31.03.2017 31.03.2016

Authorised Share Capital

20,00,000 Equity shares of Rs.10/-sach fully paid up ZHII‘JDH,M&UD 20,000,000.00

lszued, Subscribad and Paid-up Share Capital

20,00,000 Eguity shares of Rs. 10/~each fully paid up 20,000,00000  20,000,000.00
Total 2u,unu£un,uu 20.000,000.00

Reconcifiation of number of equity shares outstanding at the beginning and at the end of the year

Number of shares outstanding as at the

heqginning of the year 2,000,000 16,000
Add:
Number of shares allstted as fully paid-up shares
during the year - 1,690.000
Number of shares outstanding as at the end of
the year 2,000,000 2,000,000
Shares in the company held by sach shareholder holding more than 5% shares
SL. Name of the shareholder Number of % of Holding Number of % of Holding
No. sharas ag on shares as on
31.03.2017 31.03.2016
1 W/s Superigr Industrial Eﬁarprises Limited 4,020,000 51.00% 1,020,000 51.00%
2 Shri Skand Swarup 250,000 12.50% 250,000 12.50%
3 Shri Pranav Swarup 230,000 11.50% 230,000 11.80%
3 Reserve and surplus

Surplus (statement of profit and loss )
Cpening Balance s
Add : Addition during the year (11,240,431 58}

Total !1 1 .24'0.431.58! z

4 Long tertm borrowinga
tinsecured bomowings

Loans and advances from related parties 16,3558 762 87  14,578,056.00
Loans and advances from intercorporates 33.028,753.38 28,561.118.20
Total 49,384,516.25  43,139,174.2¢

_— e

& Short-term borrowings
Securad borrowings

Waorking capital loan 2.912,414.00 B
Loans and advances from intercorporates 3,763,458.14 -
Total 6.,675,903.14 £ -
§ Trade payable
Trade payable 3 578,064 45 1.235 746 80

Total 064,48 1,205,746.80
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1

12

13

Other current liabilities
Cheque payable

" Advance from customer

Cther payables
Total

Short term provision
Excise duty
Total

Capital work-in-progrese

Building under construction

Plant & machinery under (nstallation

Pre-operative and trial run expenditure
Total

Long-teem loans and advances
(Unsecured. considered good)
Security deposits
Total

Inventories
Raw materials
Slock In process
Finished goods
Stores and spares
Packing material
Total

Trade receivables
Unsecured, consldered good

£8,973.00
13.500,000.00
817,908 .45

405,817.00

821,785 00

14,385,881.45

t1,227,602.00

1,110,855.00 46,977 0D

1,110,865.00 46,977.00

2 g 467,800.00

35,103,700 00

8,167,779.30

= £0,730,279.30

1.165,048.85 102,110.00

1,165,948.85 ___ 102,110.00

100887000  1,380,000.00

: 167.050.00

5,997,682 64 422 78900

95,000.00 499,897 31

322,780.00 314,910.00
11,4724.451.64  2,804,646.31_

%

Trade receivables outstanding for mare than six
months from the date they became due for payment. : .
Others 10,164,284 .30 2,780 .66

Total 10,164,284 30 2,780.66

14 Cash and bank balances
Bank balance g4 70590 13,821.08
Cash on hand 324,366 00 16,667.00
Total 419,071.90 30,488.08

15 Short-term ioans and advances
Unsscured, considered good

Advance to suppliers - 248 435,65
Oihets 2,802,144 23 1.406,721.00
Tatal 2,802,144 23 1,656,160.55
16 Revenue from operations
5 Particulars in respect of sales (Gross)
O:;" Pet Preform 43,719,086.55 -
Total 43,718,086.55 __ -

17 COther income

Job Work 464507712 -
Interest receivad 82,.447.00 -
Unclaimed Balance 1,063,838 85

Total
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Cost of material consumed

. _Opening stack

19

20

21

Purchases

Less- closing stock
Less- trial run expenses
Total

Details of material eonsumed
Farticulars
Pet Resin

Total

Changes In inventories of finlshed goods and stock-in-process

Opening stock
Finished goods

Stock in process
Total {a)
ipsing stock
Finished goods
Stock in process
Total {b)
Total {a-b}

Employee benefit expense
Salaries B wages
Salary to directors’
Provident fund
ESILC
Watch 8 ward
Staff welfare
Total

Finance costs

Intersst on :

Bank borrowings & others
Unsecured borrowings
EBank charges & others

Less: amount ingluded in capitat work in progress
' Total

%,380,000.00
35.550,596.90
37.930.596.50

1.008.9470.00

1 661,905.85
1661,905 85
1,380,000.00

281,905.85

36,921,626.50

26,921 626.50

36,971,826 50

422,789.00
187,060.00

602,839.00

5,997 602 .84

422.789.00
187,050 0D

9,957,692.84

£09,839.00

{9,387,853.64)

431387414
640,000.00
59,346.00
33,542 DO
355 944 32
328,201.00

5,656,907.46__

900,865 00
4 385 B84 B4
146,360 18

5.438,105.82

5,317,866,

120,243.00




- 22 Dther expenses

Manufacturing
Stores & spares
Power & fuel
Packing material
Repairg - plant & machinery
Total {a}
Administrative Qverhead
Printing & stationery
Postage expenses
Telephone axpenses
Rent, rates & taxes
Repairs - others
Legal 8 professional charges
Auditors remuneration
Ingurance expenses
Tasting charges
Travelling & conveyance expenses
E.T.P running & maintenance
Miscellaneous expenses
Tolal {b)
Selling & Forwarding :
Rebate & discount
Freight & forwarding charges
Total {c)

Total {a+b+c})

2,165,878.01
4,780,816.50
1,068,415.00
1.041,020.00

8.056,220.51

116,072.00
41,116.00
48,122.60

175,811.87

285,808,060

6B5,138.00
40,000.00
53,132.00

J15.283.00

31502301
22 552 00
29,411.26

2,028 470.74

88 031.85
13,060.00

72,091.85




. 23 Consumption of Imported and Indigenous Raw Materials, Stores & Spare Pans elc
mis As at 31.03.2017 As at 31.03.2046
1. Raw Material {indigenous) 36,821,627 00 100.00% - -
2. Btores & Spares (Indigenous} 2,165 878.00 100.00% - -
3. Packing Material {Indigenous} 1,068 ,415.00 100.00% n 7
24 Farning per Shares (EPS]):-
Particulars As at Asg at
31.03.2017 31.03.2018
Profit attributable to the Shareholders {t1,24043158) -
Basic/Weighted average number of Equity Shares cutstanding during the year 2,000,000.00 -
Nominal value of Equity Shares {Rs.) 10 5
Basiz/Diluted Earning per Shares (Rs.} {5.62) -
25 Payment to Avditors™:- A5 at Ag at
31.03.2017 31.03.2016
Audit Fee 30.000.00 15,000.00
Tax Audit Fees 10,000.00 -
Service Tax &,000.00 2.250.00
Total 45 000.00 17,2560.00
26 Contingent Liabilities and Commitments {to the extent not provided for)
Contingent Liabilities MIL MIL
Commitment
Estimated amount of contracts remaining to be executed on capital
acgount and not provided for NIL MIL
27 Related Party Disclosures:-
a Koy Management Personnel 1. Skand Swarup
2. Prince Goyal
3. Shravan Kurmnar Gosl
& Relative of Key Management Psrsonnel N.A,
¢ Related Party Transactions:-
8r. | Name of the Related Parties and Relationship | Key Management personnel Companies Controlled by
{Rs. in Lacs} Directors ! Relatives
N As at As at As at 31.03.2017 As at
31.03.2017 31.03.2016 31.03.2016
Unsecured borrowings
1 |Unsecured Loans repaymeant - - - -
2 |Unsecured Loans taken 557.500.00 | 14,300,000.00 - -
3 |Quistanding Payable a5 on 31.03.2017 16,355,762 87 | 14,57V8,068.00 - -
4 |Rzmuneration to:-
Shri Shravan Kumar Goel, Director 800 000.00 - - 2
5 |Outstanding Paysble as on 31.03.2017
Shri Shravan Kumar Goel 45 0040.00 50, 000.00
28

The datails of Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to 30/112/2016 are as under -

Fartlculars SBNs Other Total
Closing cash in hand as on 08.11.2016 - 6252000 6252000
{+) Permitted receipts - 128,000.00 128,000.00
{-} Permitted payments - 18 784,00 18,794 .00
{-} Amount deposited in Banks -

Closing cash in hand as on 30.12.2018 -
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30
3

32
33

24

a5

Dated: 30.06.2017
Place: MUZAFFARNAGAR

Since the Company operates in a single segment |.e. "Pet Preform®, Accounting Standard {AS) 17- "Segment Reporting"
igaued by the Institute of Chartered Accountants of India is not applicable.

Balances of Trade recelvable, Trade payables and Advancea as at 31% March, 2017 are subject to confirmation.

The company has unabsorbed depreciation and caried forward losses under Tax Laws. In absence of virlual certainity of
sufficient future taxable income, net deferred tax assets have not baen recognised by way of prudence in accordance
with Accounting Standered (AS) 22 - "Accounting for Taxes on Income” issued by the Institute of Chartered Accountants
of India.

The company has not provided gratuity liability since the payment of gratuity act 1972 is not applicable on the company.
In the apinion of the Beard of Directors, Current Assets, Loans and advances have the value at which they are stated in
the Balance Sheat s at 31.03.2047 if realised in the crdinary course of business.

The bifurcation of the total outstanding dues of small scale industrial undertaking and other than small scale industrial
undertakings as well as the name small scale industrial, undertaking to whom the company owes a sum of exceeding
rupees one lacs and which is outstanding for more than thirty days, are not disciosed in the Balance Sheet as suppliers
have not indicated their status on their documents/papers whether they are small seale undertaking or not henca it is not
possible for the company to disclose the said information in respect of trade creditors.

Previaus year figures have been re-arranged and re-grouped wherever necessary. Pravious year figureg' in Statement of
Profit & Loss were not given as this is the first year of commercial production.

The accompanying notes form an Integral part of the Financial Statements.

W ‘%/g;?/ In term of our separate report

of even date.
Shravan Kumar Gosl Skand Swarup For SHIAM & CO,,
Director Diractor - Chartered Accountants,
DiN : 0007431814 DIN : 00062982532 & X, Firm Regn. No. 000030C

Rajesh Kumar Jain
Partner
Membarship No. 073362




I BABR! POLYPET PRIVATE LIMITED, NEW DELHI

LIST OF UNSECURED LOANS AS ON 31.03.2017
From Related Parly

Skand Swarup

Intercorporates

R P L Capital Finance Lid

5 E Finvest Pt Lid

Supsrior Industriat Enterprises Ltd.

LIST OF TRADE PAYABLE AS ON 31 03.2017
Arnit Fire Fighter

AP Polyplast PviLid

Arc Translogistic India Py Lid

A R Enterprises

Auto Servica Equipement

Biochem Laboratries

Chitransh Provision & General Store
Dignus Infra Pvi.Ltd

Dixit & Company

Doon Valley Engingering

Gardenia Hotel, Spa & Resorts
Genpacks

Harsh Express Transpor

Husky Injection Molding Systems Put Ld
Jeavan Yihar Tourist Service

Kavita Nursery

Mastarguard Protective Services Pvt Lid.
Om Stationery Mart

On-Dot Couriers & Cargo Limited

Opera Machinery Solution

Perkin Elmer India Pyt.Lid

Pest Control Pvt Lid

Friva Enterprises

Reliability Creative Managemnet Services
Relisnes Industries Limited

Safe Packaging

Sangam Hardwarg Stores

Shiam & Co.Mzn

Shiam Professional Advisors Pvt.Ltd

Sk Uemn Water Projects Pt Lid
Sophisticated Industrial Materials Analytic Labs Pv
S T F Engineering Works

Superior Industrial Enterprises Limited
Trimurti Trading Co.

Umesh Kumar Goel

Winmet Technnlogies Pvt Lid

LIET OF TRADE RECEIVABLE AS ON 31.03.2017
Ludhiana Beverages Pyt Lid, Unit-2

Moon Bevarages Limited
R.K.Disco Pack

Slice Dalej Trading $a.
warun Beverages Lid.

{Amount in ¥}

16,355 762 87

78.219,783.15

3,808,990.23

3763489 14

Total £3,148,005.39

7.088.00
82,163.00
4,700.00
3.513.13
481.00
44,378.00
682.00
3,253.00
117.797.00
B.988.00
12,251.00
58.211.00
4,410.00
113,942.0¢
7.654.00
4,500.00
33.812.00
15.431.00
1,127.00
BS B7H 00
905.00
12.076.00
2 .603.00
§2,100 Q0
2.240,618.35
48,834.00
52,917.00
23,000.00
1,045.00
10,330.00
33.548.00
€,700.00
384,172.00
16,810.00
27,000.00
35,070.00
Total 3,578,084.48

31,831 Q0
9,867 760.30

201,901.00

25.988.00

G.auUa Uy

Total 10,164,284.30
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